A SHORTER HISTORY OF ENGLAND
flation, increase of population without corresponding increase of
wealth, the great difficulties of foreign policy after the Peace,
had been relieved. The aristocratic temper and Constitution
of the English people had stood the strain, and the crisis had
been passed without too severe a shock. The continuity of
institutions had been preserved; the inevitable process whereby
the new mercantile fortunes should ally themselves with the old
landed fortunes had been accepted by the latter, the popukce
had not broken in, and, indeed, whatever their sufferings, had
not the political capacity or—in the case of the great bulk of
them—the desire to do so. The next task was to reorganize
institutions in order to meet the coming phase of expansion and
social change.
Industrial capitalism had long been planted in England: it
was to become in these sixteen years between 1832 and 1848
first the equal and then the somewhat predominant partner of
agricultural capitalism.   But both sections of national activity
were now to be taken for granted as capitalist—that is, based upon
a population dependent upon wages and controlled by the owners
of capital.   But capitalism cannot carry on without restraint and
organization from above: under it the community must be subject
to new, more stringent, and more numerous rules of conduct,
with public powers to enforce them. This sounds like a paradox,
because capitalism itself arises from the principle of free com-
petition, under which the small man is eaten up by the great
man, and its essence is the existence of free labour unprotected by
guilds and therefore obtained very cheaply at a competitive wage.
But it should be apparent to anyone who considers the situation
that the old freedom of society, in which most men were owners,
must break down in a society where most men are proletarian
wage-slaves.   For instance, in such a society there will always
be a considerable margin of destitution.    Even above this
there will be a very large body of the population living pre-
cariously on an insufficient income doled out to it as wages at
brief intervals (usually weekly intervals) by those who own the
stocks of food, etc., upon which the people live.    Further,
industrial capitalism destroys the family, so that there is so
provision for the aged or the very young, and in the com-
petition for mere existence the proletarian might sink into worse
than barbarism:   even little children would be set to labour.
But then if you allowed this sort of freedom to go on the

